ATLAS CONSOLIDATED MINING AND DEVELOPMENT CORPORATION
7™ Floor, Quad Alpha Centrum, 125 Pioneer Street, Mandaluyong City, Metro Manila, Philippines 1550
Telephone No.: (632) 635-2387 Direct (632) 632-7847Telefax: (632) 635-4495

12 January 2011

PHILIPPINE STOCK EXCHANGE
4 Floor, Philippine Stock Exchange Center,
Exchange Road, Ortigas Center, Pasig City

Attention: Ms. JANET A. ENCARNACION
Head, Disclosures Department

Dear Madam:

Please see attached clarification statement on our press release dated 6 January 2011 regarding the
33rd shipment of copper concentrate by Atlas subsidiary Carmen Copper Corporation.

Very truly yours,

ATLAS CONSOLIDATED MINING
AND DEVELOPMENT CORPORATION

%Maffy

CARMEN-ROSE A. BASALLO-ESTAMPADOR
Assistant Corporate Secretary and Assistant Compliance Officer

By:
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Clarification on Press Release

In a press release dated 6 January 2011, we announced that — AQUATLAS
a. On 4 January 2011, Carmen Copper Corporation (CCC)
completed a shipment of approximately 5,088 dry metric ATLAS
tons (dmt) of copper concentrate (the “33™ Shipment”); and EXPLORATION

3

WA WA INCORPORATION
b. Asat 4 January 2011, CCC had already stored 10,712 dmt of

copper concentrate in its Sangi port warehouse.

We wish to clarify that the stated volume of 10,712 dmt of copper T™MM
concentrate contained in CCC’s warehouse at Sangi port on 4 /N MANAGEMENT
January 2011 pertained to the copper concentrate inventory prior to

the loading of the 33" Shipment.

Thus, immediately following the completion of the 33" Shipment,

CCC’s warehouse held only the remaining 5,624 dmt of copper Connect with us:
concentrate. www.atlasphilippines.com

Email Address:
info@atlasphilippines.com

Address:

9" Floor, Quad Alpha Centrum,
125 Pioneer Street, Mandaluyong
City

1554 Philippines

Contact details:

Tel.Nos.: (+63 2) 635-2387
(+63 2) 632-7847

Telefax: (+63 2) 635-4495



CONTACT PERSONS

Martin C. Buckingham
Executive Vice President

And Chief Financial Officer
Email Address:
martinb@atlasphilippines.com
Telephone No.:

(+63 2) 638-8354

Atty. Carmen Rose Basallo-
Estampador

Assistant Corporate Secretary
Email Address:
chasallo@alakorcorp.com
Telephone Nos.:

(+63 2) 631-8041 & 631-8042




