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   1 0000322780 PCD NOMINEE CORPORATION (FILIPINO)                        Filipino          1,458,591,633  69.89%

   2 0000005857 ALAKOR CORPORATION                                        Filipino            283,550,000  13.59%

   3 0000265972 ANGLO PHILIPPINE HOLDINGS CORP.                           Filipino            171,450,500  08.22%

   4 0000322781 PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign             100,523,585  04.82%

   5 0000266078 NATIONAL BOOK STORE INC.                                  Filipino              9,203,407  00.44%

   6 0000266306 SM INVESTMENTS CORPORATION                                Filipino              9,190,000  00.44%

   7 0000399994 THE BANK OF NOVA SCOTIA                                   Canadian              4,425,254  00.21%

   8 0000030992 BANK OF NOVA SCOTIA                                       Foreign               2,950,169  00.14%

   9 0000411910 TYTANA CORPORATION                                        Filipino              2,562,439  00.12%

  10 0063181634 MERRILL LYNCH, PIERCE FENNER & SMITH SAFEKEEPING          Foreign               2,138,244  00.10%

  11 0000266270 GLOBALFUND HOLDINGS, INC.                                 Filipino              1,787,000  00.09%

  12 0000272380 METROPOLITAN BANK AND TRUST COMPANY                       Filipino              1,701,281  00.08%

  13 0000751402 MITSUBISHI METAL CORPORATION                              Foreign               1,680,000  00.08%

  14 0063181580 NATIONAL FINANCIAL SERVICES LLC                           Foreign               1,474,233  00.07%

  15 0000266148 LUCIO W. YAN &/OR CLARA YAN                               Filipino              1,100,000  00.05%

  16 0000266076 TOLEDO CITY GOVERNMENT                                    Filipino              1,000,000  00.05%

  17 0000024950 ASIAN OCEANIC HOLDINGS PHILS., INC.                       Filipino                972,501  00.05%

  18 0000751404 DONALD R OSBORN AS TRUSTEE U/W/O ANDRES SORIANO JR DTD    Foreign                 945,677  00.05%
                5/1/84

  19 0000266388 WILLIAM RAGOS ENRILE II                                   Filipino                900,000  00.04%

  20 0000018499 ANSCOR CONSOLIDATED CORPORATION                           Filipino                839,313  00.04%

  21 0063181576 TD AMERITRADE CLEARING, INC.                              Foreign                 835,321  00.04%

  22 0063181696 WILLIAM T. ENRILE &/OR WILLIAM R. ENRILE II &/OR NELLY R. Filipino                700,000  00.03%
                 ENRILE

  23 0063181592 E* TRADE CLEARING LLC                                     Foreign                 627,385  00.03%

  24 0000751405 MITSUBISHI METAL CORPORATION                              Foreign                 619,700  00.03%

  25 0063181666 MARGARET S. CHUA CHIACO                                   Filipino                525,000  00.03%
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  26 0063181770 WILLIAM R. ENRILE II                                      Filipino                500,000  00.02%

  27 0000144800 WILLIAM T. GABALDON                                       Filipino                500,000  00.02%

  28 0000266296 MA. ROSARIO C. LLADO                                      Filipino                450,000  00.02%

  29 0063181667 HARE & CO., LLC C/O THE NEW YORK BANK OF MELLON           American                402,601  00.02%

  30 0000266367 TAN HUA                                                   Filipino                400,000  00.02%

  31 0000266372 ALBERTO TIO ONG                                           Filipino                400,000  00.02%

  32 0000182686 HOLDERS OF ACMDC UNCONVERTED OLD PAR VALUE SHARES         Filipino                374,318  00.02%

  33 0063181564 NATIXIS BLEICHROEDER INC.                                 Foreign                 365,901  00.02%

  34 0063181664 GENEVIEVE S CHUA CHIACO                                   Filipino                350,000  00.02%

  35 0063181665 ERNESSON S. CHUA CHIACO                                   Filipino                350,000  00.02%

  36 0000266294 MA. CONCEPCION C. LLADO                                   Filipino                350,000  00.02%

  37 0000266297 MA. ASUNCION C. LLADO                                     Filipino                350,000  00.02%

  38 0063181668 CITIGROUP GLOBAL MARKETS, INC.                            Foreign                 327,333  00.02%

  39 0000266221 MATTHEW B. DEGAY & OR FLORENCE G. DEGAY                   Filipino                310,000  00.01%

  40 0063181746 WILLIAM ENRILE &/OR NELY ENRILE &/OR EDWIN ENRILE         Filipino                300,000  00.01%

  41 0000000003 PABLITO M. ONG                                            Filipino                292,397  00.01%

  42 0063181562 MORGAN STANLEY SMITH BARNEY LLC                           Foreign                 284,780  00.01%

  43 0000314530 THE PHILIPPINE AMERICAN INVESTMENT COMPANY                Filipino                252,675  00.01%

  44 0000751407 PHILIP GALLO                                              Foreign                 207,400  00.01%

  45 0000751408 F C HAGEDORN & CO INC                                     Foreign                 204,527  00.01%

  46 0000266064 VICENTE DE VERA                                           Filipino                201,000  00.01%

  47 0063181775 SECURITIES INVESTORS PROTECTION FUND, INC                 Filipino                200,000  00.01%

  48 0000266228 CHENG SIO BIN &/OR CONCEPCION C CHENG                     Filipino                200,000  00.01%

  49 0000266097 ENRILEN JOY TANTIANSU BENEDICTO &/OR MYLENE JADE          Filipino                200,000  00.01%
                TANTIANSU BENEDICTO

  50 0000266280 WALTER BRUCE SAY GO                                       Filipino                200,000  00.01%
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  51 0000266143 LUCIO W. YAN &/OR CLARA Y. YAN                            Filipino                200,000  00.01%

  52 0063181582 RBC CAPITAL MARKETS CORPORATION                           Foreign                 185,342  00.01%

  53 0000266125 VICENTE DE VERA                                           Filipino                180,000  00.01%

  54 0063181662 BENEDICT CHUA CHIACO                                      Filipino                175,000  00.01%

  55 0063181663 ANTHONY CHUA CHIACO                                       Filipino                175,000  00.01%

  56 0063181661 KRISTINE CHUA CHIACO                                      Filipino                175,000  00.01%

  57 0063181603 SCOTTRADE, INC.                                           Foreign                 156,371  00.01%

  58 0000751401 CEDE & CO                                                 Foreign                 155,526  00.01%

  59 0000751409 BENJAMIN CO CA & COMPANY ROOM 301-305 DOWNTOWN CTR        Foreign                 150,000  00.01%

  60 0000751411 RAY J STANISH & MELINDA A STANISH TR UA 8/21/95           Foreign                 127,369  00.01%

  61 0063181604 RAYMOND JAMES & ASSOCIATES, INC.                          Foreign                 127,015  00.01%

  62 0000266126 CHING BUN TENG                                            Filipino                120,000  00.01%

  63 0063181585 FIRST SOUTHWEST COMPANY                                   Foreign                 116,208  00.01%

  64 0000441418 YAP YOK JR.                                               Filipino                113,957  00.01%

  65 0000084000 BENJAMIN CO CA & CO., INC. * *                            Filipino                110,310  00.01%

  66 0063181640 NOEL T. DEL CASTILLO                                      Filipino                110,000  00.01%

  67 0063181584 KNIGHT EXECUTION & CLEARING SERVICES LLC                  Foreign                 105,155  00.01%

  68 0063181615 THE BANK OF NEW YORK MELLON/ MELLON TRUST OF NEW EN       Foreign                 105,066  00.01%

  69 0063181648 BNP PARIBAS PRIVATE BANK SINGAPORE                        Foreign                 103,117  00.00%

  70 0000231730 BENJAMIN O. LIM                                           Filipino                101,600  00.00%

  71 0000037551 H. E. BENNETT SECURITIES, INC. A/C #5757                  Filipino                101,422  00.00%

  72 0000382717 ALFONSO NG TAN &/OR ROSITA S. ANG                         Filipino                100,000  00.00%

  73 0000266048 BERNADETTE S. GO                                          Filipino                100,000  00.00%

  74 0000265994 ROGER C. ANG                                              Filipino                100,000  00.00%

  75 0000266082 MA. LOURDES T. DE VERA                                    Filipino                100,000  00.00%

  76 0000071928 CHRISTINE C. CHUA                                         Filipino                100,000  00.00%
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  77 0000437617 YAO ENG HUE                                               Filipino                100,000  00.00%

  78 0000266298 MARTIN C. LLADO                                           Filipino                100,000  00.00%

  79 0000266378 BERCK Y. CHENG                                            Filipino                100,000  00.00%

  80 0000273220 MINORO MINING & EXPLORATION CORPORATION                   Filipino                 89,795  00.00%

  81 0063181565 BNP PARIBAS SECURITIES CORP.                              Foreign                  87,100  00.00%

  82 0000265997 CO CHIN SAM                                               Filipino                 80,000  00.00%

  83 0000256078 MABUHAY VINYL CORPORATION                                 Filipino                 79,000  00.00%

  84 0000156928 DAVID GO SECURITIES CORPORATION                           Filipino                 77,443  00.00%

  85 0063181621 SSB-TRUST CUSTODY                                         Foreign                  76,583  00.00%

  86 0000274690 MIYASU LIMITED                                            Foreign                  75,971  00.00%

  87 0063181607 AMERICAN ENTERPRISE INVESTMENT SERVICES, INC./BET         Foreign                  75,382  00.00%

  88 0000188807 INDEPENDENT REALTY CORPORATION                            Filipino                 75,260  00.00%

  89 0000063100 CHEN HUA BI                                               Filipino                 75,000  00.00%

  90 0000266279 JASON MICHAEL POSTULKA                                    Filipino                 75,000  00.00%

  91 0000082116 CO CHIN SAM                                               Filipino                 70,000  00.00%

  92 0063181599 OPPENHEIMER & CO., INC.                                   Foreign                  67,907  00.00%

  93 0063181597 RIDGE CLEARING & OUTSOURCING SOLUTIONS INC.               Foreign                  67,600  00.00%

  94 0063181692 EDWARD D. JONES & CO. FAO O81-000001-17                   Foreign                  66,952  00.00%

  95 0000018494 ANSCOR HAGEDORN SECURITIES, INC.                          Filipino                 64,000  00.00%

  96 0000751417 ANSOR INTERNATIONAL LIMITED NOMINEES                      Foreign                  62,449  00.00%

  97 0000147577 SONYA GANDIONCO                                           Filipino                 61,033  00.00%

  98 0000751418 ALBERT ARCHER ROUTE 1                                     Foreign                  60,000  00.00%

  99 0000285977 EDWARD T. NGO                                             Filipino                 60,000  00.00%

 100 0063181650 DZ PRIVATEBANK S.A.                                       Foreign                  60,000  00.00%

                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                   2,073,465,507  99.34%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                   2,087,032,774
                                                                                          ===============


