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Date of Report

SEC Identification Number 115 Pre War 3. BIR Tax Identification No. 000-154-572-000-V

ATLAS CONSOLIDATED MINING AND DEVELOPMENT CORPORATION

\ FOLM A

Exact name of issuer as specified in its charrer

6 L(SEC Use Only)

Philippines 3
Industry Classification Code.

Province, country or other jurisdiction of
incorporation or organization

9/F Quad Alpha Centrum, 125 Pioneer St., Mandaluyong City 1554

Address of principal office Postal Code

(632) 584-9788
Issuer’s telephone number, including area code

INot applicable

Former name, former address, and former fiscal year, if changed since last report.

Securities registered pussuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Number of Shares of Common Stock

Qurstanding and Amount of Debt Ourstanding

2,087,032,774

Title of Each Class

Common Stock, PhP8.00 par value

Indicate the item numbers reported herein: _ 9
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The Boards of Directors (“BOD™) of Atlas Consolidated Mining and Development Corporation (“Atlas” or the “Corporation™)
and its subsidiary, Carmen Copper Corporation (“CCC”), after exchaustive review, has approved and anthorized the
implerentation of a comprehensive plan fo reduce its mill throughput at the Carmen Copper Mine in Cebu, Philippines from ifs
nameplate capacity of 60,000 tonnes per day (“tpd”) throughput to 40,000 fpd. The impact of the plan is estimated fo reduce
2016 and 2017 copper production by 33% afler implementation,

The revised milling and mining plan responds fo the recent decline jn copper prices. LME copper prices averaged USS3.11/ b in
2014, 8249/ b in 2015 and §2.11/ b in 91, 2015.

Management cornlinues 1o vigoronsly pursite measures to reduce operational and adwinistrative costs as well as to achieve frproved
levels of aperational efficiency.

While the BOD views the long ferm ontlook for copper positively, in the short terns the company mnst respond 1o current market
conditions fo opitmize cash flow while protecting ifs large mineral resources for the longer termy and to position the comspany fo
enhance performance and throughpnt when copper prices improve.

For further information regarding the plan, please contact Mr. Fernando Rimando, Chief Financial Officer,

thru email: farimando(@atlasphilippines.com

SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ATLAS CONSOLIDATED MINING

AND DEVELOPMENT CORPORATION
Issuer

By:

Marig/Aleonor A. Santidgo
Compliance Officer

6 April 2016
Date





