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Philippines 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code.
Incorporagon or organization I:’
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The Board of Directors (the “Board”) of Atlas Consolidated Mining and Development Corporation
(PSE:AT) (“Atlas Mining”), during a special meeting held on 4 June 2015, approved resolutions
authorizing Atlas Mining to avail of senior unsecured convertible loan facilities covering the aggregale
amount of up to PhP 1.8 billion (the “Convertible Loans”). The principal shareholder groups of Atlas
Mining (“Lenders”) will extend the Convertible Loans under independent bilateral loan agreements with

common terms (the “Facility Agreements™).

The proceeds of the Convertible Loans will be used substantially by Atlas Mining to subscribe to the
capital stock of its wholly-owned operating subsidiary, Carmen Copper Corporation.

The Facility Agreements will provide, among others, that the Convertible Loans:

1) will have a three-year tenor, will accrue interest at a rate of 4% per annum payable semi-
annually, and will have an indicative yield-to-maturity of 5.625%;

2) will be convertible into shares of Atlas Mining at a conversion price equivalent to
whichever is higher of 120% of the volume weighted average price of Atlas Mining
shares over the period of ten trading days immediately preceding and including the
drawdown date, or the par value of Atlas Mining shares; and

3) may be paid prior to maturity at a price at which the agreed yield will be realized (a) at
the option of the Lenders on the first anniversary of the drawdown date and at the end of
every six-month period thereafter, and (b) at the option of Atlas Mining at any time after
the lapse of eighteen months from the drawdown date, provided, that the closing price of
Atlas Mining shares on each of 20 trading days within any period of 30 consecutive
trading days excceds 130% of the conversion price on each of such trading days.

Remarking on the capital raising exercise, Mr. Adrian Ramos, the President of Atlas Mining, said: “While
we continue to work to maximize production at Carmen Copper, we remain constrained by a weak copper
price environment. Also, there is still a need to invest further in the development of our Carmen open pit
mine to ensure that the target output levels for the ensuing years will be achieved. Through the convertible
loan facilities to be extended to Atlas Mining, we will be able to provide an immediate boost to the

financial position of Carmen Copper.”

The Board likewise approved the appointment of Standard Chartered Bank as financial advisor in respect of
the transaction. Closing is expected to take place in the next two weeks following completion of

documentation.
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