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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

3 May 2017
Date of Report

SEC Identification Number PWO000013A 3. BIR Tax Identification No. 000-1534-5372

ATLAS CONSOLIDATED MINING AND DEVELOPMENT CORPORATION
Exact name of issuer as specified in its charter

Philippines 6. (SEC Use Only)
Province, country ot othet jurisdiction of Industry Classification Code.
incorporation or organization

5F FiveE-Com Center, Palm Coast Drive, Mall of Asia Complex, Pasay City, Metro Manila 1300
Address of principal office Postal Code

(632)8318000 loc. 25001
Issuer’s telephone number, including atea code

Not applicable
Former name, former address, and former fiscal yeat, if changed since last report.

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shates of Common Stock
Qutstanding and Amount of Debt Qutstanding

Common Stock, Phpl.00 par value 2,087,032,774
Indicate the item numbers reported herein: __ 9

Re: Clarification of news article posted in Manila Bulletin (Internet Edition) on 27 April 2017

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to
be signed on its behalf by the undersigned herennto duly authorized.

ATLAS CONSOLIDATED MINING
AND DEVELOPMENT CORPORATION
Issuer
By:
Maria Elé¢onor A, Santiago
Compliance Officer



A\ ATLAS Mining

3 May 2017

Securities and Exchange Commission
Secretariat Building, PICC Complex,
Roxas Boulevard, Pasay City 1307

Attention o My Viente Gragiano P. Felizaenio, Jr.
Director, Markets & Securities Regulation Department

Philippine Stock Exchange, Inc.
PSE Plaza, Ayala Triangle
Ayala Avenue, Makati City 12206

Attention: My Jaose Valeriano B. Zuno, 111
OIC-Head, Disclosure Department

Gentlemen:

We reply to your request for comments and/or clarification on the news article entitled “DENR's Lopez
bans gpen-pit mining” posted in Manila Bulletin (Internet Edition) on 27 April 2017. The artcle reported
in part that:

“Department of Environment and Natural Resources (DENR) Secrefary Gina Lopes,
ordered last Thursday the banning of prospective apen pit niines fo ensure the protection of
the country s environient,

The DENR iscued last Thursday an administrative order “banning the apen pit method
of mining for copper, gold, silver and complex: orders in the conntry, " citing records that
show ‘most of the mining disasters in the conntry were due to tailings spills associated with
apen pit niining.’

s a matter of policy, which is my prerogative as DENR Secretary, we're banning open
pit mining prospective, for the following reasons that pit is gonna be there forever and
day, eternially,” she said during a press conference last Thursday.

Who ic gonna take care of that? It's a financial Hability to government for life," she said.
T am doing this becanse I bave ng idea what's going to happen on Tuesday,” she added.

According to DENR Undersecretary for 1egal Affairs and Policy Planning Ipat Iana,
the DENR Adwministrative Order will be effective 15 days after its publication in a

Hespaper.



The DENR Secretary bas visited a lot of apen pit mines and sonie hare been abandoned
Jor 20 years. She realiged that we need to do something immediately to stop another
dansage from happening,’ Luna said, citing the Marcopper disaster, where wtine tatlings
spilled into the Boac River in Marindugue in 1996.

The government has to kesp taking care of the environment becanse we have no other
choice otherwise it will threaten the communities,’ she said. The governnwent has to do
something to stop that damage from happening,’ she addded.

When asked whether Laopes bas the power to issue such order, Lana said she believes so
becanse ‘under the mining acé she (the Secretary) has the anthority fo define the paraneters
of the mining activities in order to ensnre that the environment is protected for the future
generation.’

Please be informed that Atlas Consolidated Mining and Development Corporation (AT ot the
“Company”) and its subsidiaries have not reccived a copy of the said newly issued DENR
Administrative Order (“DAQ”) and therefore we cannot make any comment or clarification on its
impact. If the said DAO will be applied prospectively as reported, the same will not materially affect the
existing project, operation and/or financial condition of the Company.

‘The above information is being disclosed in accordance with the disclosute rules of the Securites and
Exchange Commission (“SEC”) and the Philippine Stock Exchange (“PSE”).

Thank you.

Atlas Consolidated Mining
and Development Corporation
By:

.l /
Maria Efeonor 1. Santiag

Compliance Officer

Atlas Consolidated Mining

and Development Corporation
PoS0F and P-503,

GF Free £-Com Certer

Falin Coast Ave carner Pacfic Dhve
KA of Asa, Basay Cry

Tel +6372 831-8000 loc 25001
s atlasmining com ph





