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SEC Identification Number 115 Pre War 3. BIR Tax ldentification No. 000-154-572-000-V

ATLAS CONSOLIDATED MINING AND DEVELOPMENT CORPORATION

Exact name of issuer as specified in its charter

Philippines 6. (SEC Use Only)
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Common Stock, P8 par value 2,087,032,774
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Upon the authority granted by its Board of Directors on 4 June 2015, Atlas Consolidated Mining and
Development Corporation (“Atlas Mining™) executed and closed unsecured bilateral convertible loan
agreements with its principal shareholders, particularly, Alakor Corporation, Anglo Philippine Holdings
Corporation, and the SM Group (the “Loan Agreements”), and drew from the facilities the aggregate
amount of PhP1.8 billion (the “Convertible Loan™).

The Convertible Loan (i) will accrue interest at the rate of 4% per annum (payable semi-annually), (ii) will
have a yield-to-maturity of 5.625% per annum calculated semi-annually, and (iii) may be converted, at the
option of the lenders, into Atlas Mining common shares at the conversion price of PhP8.2946 per share
(subject to adjustments as provided under the Loan Agreemenls).

The lender under each of the Loan Agreements has the option to cause the full or partial payment of the
Convertible Loan prior to maturity beginning on the first anniversary of the drawdown date, and at the end
of every six-month period thereafter, at an amount that will guarantee a gross yield of 5.625% per annum,
calculated on a semi-annual basis (the “Prepayment Amount”).

Atlas Mining also has the option to effectuate full payment of the Convertible Loan prior to maturity, at the
Prepayment Amount, upon the lapse of 18 months from the drawdown date if either the closing price of
Atlas Mining shares on each of 20 trading days within any period of 30 consecutive trading days exceeds
130% of the conversion price on each of such trading days.

In the event of the full conversion of the Convertible Loan, a total of 217,008,656 Atlas Mining shares
constituting 9.42% of the resulting outstanding capital stock will be issued to the lenders.

As previously disclosed, Atlas Mining will use a substantial portion of the proceeds of the Convertible
Loan to infuse equity capital into its wholly-owned subsidiary, Carmen Copper Corporation.

Standard Chartered Bank acted as financial advisor to Atlas Mining with respect to the transaction.
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