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14 April 2016

PHILIPPINE STOCK EXCHANGE, INC.
3F Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City, 1226 PH

Attention Ms. Janet A. Encarnacion
Head, Disciosure Department

Subject FY2015 Financial and Operating Results

Dear Madam,

Please see affached press release on the financial and operations results of Atlas

Consolidated Mining and Development Corporation for full year 2015.

Very truly yours,

Marm. Santiago

Compliance Officer

Atlas Consolidated Mining
and Develepment Corporation

9 Qu AP




PRESS RELEASE

Atlas Mining trims net loss to Php814M in 2015

14 April 2016
Manila, Philippines

Atlas Consolidated Mining and Development Corporation ("Atlas Mining") registered
a net loss of Php814 million for the full year 2015, compared to a net income of
Php397 million in full year 2014, Compared to the first nine months of 2015, the
company improved from a net loss of Php1.3 billion. Increased production volumes
and ongoing cost efficiency improvements helped cushion the impact of low

copper prices,

In addition, the narrower net loss for the full year also benefitted from the share in net
income from Berong Nickel Corporation amounting to Php244 million, net foreign
exchange gain of PhP138 million and realized gains on derivatives of Php295 million
atfributable to the recognition of derivative assets and liabilities from provisional
pricing contracts still outstanding at the end of the year for copper concentrate
shipments.

Intensified improvements in production volumes were recorded in the second half of
the year, benefitting from ongoing improvements in maintenance and process
efficiencies at Atlas Mining's wholly-owned subsidiary Carmen Copper Corporation
("*Carmen Copper"). For the second semesier, copper metal in concentrate grew
by 20% to 55.6 milion pounds, spurred by relatively higher head grade, continuous
improvement in copper recovery and increased miling tonnage. Copper grade
improved to 0.307% from 0.292% and copper recovery accelerated further to 846.3%
compared to 85.2% for the first semester average. Similarly, miling tonncge
expanded by 13% to 9.5 milion tons as average daily throughput delivered 51,800
tonnes per day (tpd) for the second half from 46,600 tpd in the previous semester.,

Copper prices fell to its é-year low on continuing concerns over the future demand
from China.  Thus, average realized copper price ended the year at $2.46/lb, 21%
lower than $3.12/lb average in 2014, Likewise, the average realized gold price
dropped 9% to $1,152/0z from $1,265/0z the previous vear,

Meanwhile, total operating cash costs shrank by 16% to Php9.4 billion in 2015, due to
ongoing cost containment initiatives. Average cash cost per pound of copper
declined to US$1.71/Ib from US$1.99/Ib in 2014.

In light of the challenging environment for copper, Atlas Mining announced the
reduction of ifts mill throughput at the Carmen Copper mine from its nameplate
capacity of 60,000 tpd to 40,000 tpd. While management views the long term
outlook for copper positively, the company must respond to current market



conditions to optimize cash flow while protecting its large mineral resources for the

longer term and to position the company to enhance performance and throughput
when copper prices improve.



ATLAS CONSOLIDATED MINING AND DEVELOPMENT CORPORATION

FINANCIAL AND OPERATING HIGHLIGHTS
AS OF 31 DECEMBER 2015

ATLAS MINING SUMMARY OF FINANCIAL RESULTS

Year-on-Year (In Million Pesos) YTD 2014 YTD 2015 Change
Revenues o 16,i81 11,'352 230%
Total Cash Cost 11,160 9,417 -16%
EBITDA 5,051 2,169 -57%
Net Income 397 (814) -305%
Core Income 684 (2,120) -410%
CARMEN COPPER SUMMARY OF OPERATIONS
Year-on-Year YTD 2014 YTD 2015 Change
“Production o - - -
Milling Tonnage (000 dmt) 17,967 17,960 0%
Daily Milling Average (dmt per day) 49,225 45,205 0%
Ore Grade 0.314% 0.300% -4%
Copper Concentrate {000 dmt) 178 173 -3%
Copper Metal Gross (in million |bs) 105.48 101.74 -4%
Gold (ounces) 26,310 29,886 +14%
Shipment
Number of Shipments 36.5 35.0 -4%
Copper Concentrate (‘000 dmt) 176 169 4%
Copper Metal Gross (in million Ibs) 103.78 98.95 -5%
Gold (payable ounces) 24,071 27,333 +14%
CARMEN COPPER SUMMARY OF COSTS
Year-on-Year (US$/Ib Cu) YTD 2014 YTD 2015 Change
Cc1 1.99 1.71 -14%
Cc2 2.49 2.26 -9%
c3 2,83 2.55 -6%

c1= .Efdducrionrcosr, G &A, s}ﬁéfting and related Eﬁﬁfgé} less b y:p;éau;:t crea-i?s': 2= C1+
depreciation and depletion costs, €3 = C2 + mine product tax and royglties, financing charges net of

interest income, hedging cost and other charges

METAL PRICES (AVERAGE INVOICED PRICE)

YTD 2014

YTD 2015

Year-on-Year
Copper (US$/Ib) 3.12 2.46
Gold (USS$/ounce) 1,265 1,152

For further information, please contact:
Joanne M. Villanueva

Investor Relations

+632 5849788 local 135
imvillanueva@atlasphilippines.com
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-9%





