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Item 9. – Other Events 
 

Atlas Consolidated Mining and Development Corporation (“Atlas”) has just drawn down the entire 
proceeds of the US$25 million three-year loan facility (the “Loan”) covered by the Convertible Loan and 
Security Agreement which it executed with Banco de Oro Unibank, Inc. and Globalfund Holdings, Inc. on 
27 November 2009. 

As previously disclosed, a portion of the proceeds of the Loan is intended to fund the full payment of 
Atlas’s outstanding obligations under the 23 July 2008 loan agreement which it entered into with the 
various funds managed by the Spinnaker Capital Group (the “Spinnaker Loan”).  Immediately following 
the drawdown, Atlas proceeded to effectuate full settlement of the Spinnaker Loan. 
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