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Item 9

In its special meeting held today, 23 January 2026, the Board of Directors of Atlas Consolidated Mining
and Development Corporation (Atlas) approved the cancellation of the authority to issue approximately
5.6 billion warrants, which entitle its holders to issuance of common shares (Warrants) of Atlas.
Issuance of the Warrants was authorized as consideration for the holders to guarantee the financial
obligations of Atlas. The cancellation is with the consent of the shareholders entitled to the issuance of
warrants namely major Atlas shareholders, SM Investments Corporation, Anglo Philippine Holdings
Corporation and Alakor Corporation.

In consideration for the cancellation of the Warrants, Atlas will pay the above-named shareholders an
aggregate of approximately Php 1 billion pesos, translating to 1.0625% per annum guarantee fee over a
period of five years.



The payment of this fee shall be programed by Management to ensure cash flows for Company operations
and the profitability of Atlas are not affected.
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